
The Marvasti File 
Former CoB Economist Now Confronting Legal Issues in South Florida 

 
One needs only to type “Akbar Marvasti” into the new USMNEWS.net Google search engine to find a plethora 
of reports and editorials about the highly controversial former USM economics professor, Akbar Marvasti.  
Now, Marvasti is facing a new set of financial-related issues in South Florida, his new home.  This report is Part 
3 in a new series on these issues. 
 
Part 2 detailed the secured claims against Marvasti by CitiMortgage and Honda Financial Services that are part 
of his ongoing Chapter 7 Bankruptcy filing.  The first and second mortgages on his Hattiesburg home, plus the 
loan for his 2009 Honda Accord, resulted in claims totaling almost $305,000.  Part 1 described a federal court 
action against Marvasti by Chase Bank over credit card expenses of $7,525.   
 

 
 

The insert above shows that Marvasti also had unpaid credit card debts in the amounts of $11,482 (Bank of 
America), $14,828 (Chase Freedom), $9,500 (Citi), and $2,960 (Citi).  These four credit card debts total $38,770. 
Still, this is not the end of the story, as the insert below shows: 



 

 
 

In addition to a $1.00 deficiency (Citi), Marvasti also had, on 1-Nov-2010, three additional credit card burdens of 
$94 (Discover), $3,275 (Nationwide Bank), and $9,970 (Slate Chase).  These four total $13,340, and bring the 
overall credit card problem facing Marvasti (on 1-Nov-2010) to $52,110. 
 
Part 4 will examine Marvasti’s income and expenses. 


